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CITLE]
IRYT H. UHIHRENT/2026/07 /THIR-HHRT/02 feetie : 27 S, 2026
g,
TANTH & I @3l ffaures

fawg : el dsdiqn bAad F AT HTURIT el (§% P Fiod) & §T & ‘TAdwH
AT GerT ThA & URA

Yo fAfer s 3R fawmm wfteor ifafRae, 2013 (‘Nuw3mESe sfRfETe) & 3iaea
AT & Rl BT 18T el IR GereT cawAr & GeFaeyd fAHE B Forar & F I Jenfan
TS T 3T S §Y, Tered AR fafergme 3R s qiRetor (MewImEe ar i)
AereTer 9T RATeH (‘TadTE) hHTEH & MR FaER, S FPear-hied, areelf v fewF @), &
TR et & AT MR 9O T & | Hiel TieH T bcy # ey et o o d
THIHd A HT AIGRICT HT Siireel AR TS qRTele, Tehetient 3R fafeare ggefait @1 3imehelet
e & 368 F, TAFOT & Weled dsaleq hAad & I @fad i Fafa smur = g6
A Hledce (NINEY) & T F TNTH T G EhA (ThHr) qE e H IFATT S
thaem T §, S I8 sfeatad et & sreadier g

2. TANITH TARLT U TR &l TAded & i v faftise & &he & &9 & 4w R
JTEaT, [T 3eaT AT §T & FAcCId THIA HhAdH (‘THTHIE) & T & X 3m3c-ugic 3R
zo1-ueie Rafecar ot & v o aedar Yee e §1 I8 The U 3iReriy e T gl
ST PUEHRET HfAfATA Fr arr 12(1)(F) 3R 4’7 20 & graurr gary sifdenfaa gehr ik s
AR & Ana & v T&ftes 3R W 9wqd fHar s

3. g ThA, U BSH @RI YE HT ST, S WIfUEor B qd Fdipfd & et gem, 3
Y &9 & Ig Y% 36 Hledce & & # AT 3@ & v 3R e dsdiaq haas &
Ffeta o TRIfd araeRer # Farfoa gl dee Wt d @ QU e & v s
3R e O HEUE & @y o WEIr o ehal g1 5§ NI F 3T & fAv, duwrde
(Terdew & iaeta fere 3R geametoen) afemw, 2015 & el #t Weed dsslew hAad &
e e R g

4. AT T 9 ERH 58 TRYT 3R gRRIse-| # Afése adt & 3eEr durfed gt
Ul AT 7 AT S o qoRe @ ggel @l sgaeunt, AYgad 3N Aar-verdr qUId: AR
gl S, fSieTat S 3TelEare 3ifAeRor (‘HI3RT) 3N Ty ol TR (‘'TadlT’) / Jdig get
wRIrEes (Sdie) enfder 81 der fAftar o &b & d@aftd @slt &l g, {98 o, Yo, Fod
oo, R Aarer 3R Ferdt & gauare aiffe €, afha swar g @ifAa a8 §, & Tase 3R
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geeft adies O aaruelt| ey AR, TareeT oIteT WATHeR & 1Y Follg ek, ATRASTarT & 3faied
oo WRa gRud vee & gt 1

5. g ThiH Y& # e fAfeRt gart @R 3R vadiv/ddie & w4, @fFT T &
faw 3k ARG dear # HfAerar gelievor & @, g 36 #leace & div W 3RA i et
A3 3Ef @ @9 W, A The T caagiar /| SRecHSaT FITd Agr gl e g, ar dane
afr & aler e e arv HASTAT I 39a STAT T 1T SidH 1 tadvy e 9L
R @I A FhA Gd # HART A T [@Fered &ar sirven 3R 38 a1g Alsfer fuwsmae
(TeTdTed & 3feela e 3R geareRon) fafeee, 2015 & 3gaR BFw &Y @ §

6. Ig 99T NUEIRET ¥RRTA, 2013 & Tiaem=t & geTd NUEIRET A gead AFadr
ST AR gU S T A g

HIGT
Ashish  pigitaly

signed by
Kumar Ashish Kumar

Bharati Bharati
MY FAR AR
A AGIIaYsH
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gRfArse - |

1. 919 : A o IR AR Tadivy Tareey U Thie & iR g & v ur &1 afe ggor
T 3USASY FGT &, A TTUIUg TAELT Ul THiA TTd & T Tsh hided ThiH T@rar el =gy
grem|

2. 9o AR IR : TR & AT o9 TR 3R Yo THTHUE arT AafEd gt 3k 30 aresff
alk @ giEaa fear Seem Of et A TIAT A 3T ek ot enfAer g

3. 3T : HFCTAIT B TANTH F I IR-THRT & W o] Alofer feenfadet & 3R,
TTTH T dereT TR # R o Ufr & e e dr At g

4. UG FT fAQA : THA F 3Hdd e G AR g tATETE & ada AuiRa fAder
et & egaR fAder frar smeam|

5. AT ThHA T A IRMETT HT FEAROT : 40 (TTeirg) a§ & 30 3G & APl (FIhR
&7 AR EER EaifAca arell Ut & FfRSAT 1 sigaR) i FAT A T § 309 TG
& 3R/AT FFEERT 3REE T 30% (I gfard) do Ty T U ThA T A gEddiRd
L AT el

6. Rfrcar @dt & fav RF ycawor | JAFeaRi F v Tadey Farey e T @ 8
3e-99ic 3R 37-9dic Rfdcar =, 5o off 0@ @F g1d &, A QW & F v 3Hifqs geagor
we B IAfT gl el o Rufa A, diewsmEie sifafaws, 2013 & graerEt & 3ar, &he &
T aTT HHSTAT & 3T IRICERT FT 25% (Tedid FiARNd) dh Fedmeor HT AT grafr| 31
TATEI0T I HE&AT W A1 Yfaaer 787 g AR FIS ~geiad Tchat 3rafr oy &7 gref, e &
ugel 3ifAF FeAEIOT el FhA & Icld 50,000 & +FATH HIY & HIT & G 81 AT &
SITaafy|

7. 91R RAfhcar 3UaR & T AT & 9ga T80T : AdaRe W1 RAfhcar 3uar & AFer & Sl
T & IR A Rafhear @ Aerar & TAdivy Ty Gl EhA TId # 3T Hel HIY & 70%
(TR gfaerd) & 3 & Sa &, O 3fPeIar & Y F 37PR i 3mem e 5, Faa @ Rfraar
Tt I Q@ e F T 100% (T | Ffcerd) Teheged T & T 6T F Tgel Fedelo el
3egAfa gt

8.grat & fAgerT : el a1 ar 3mERa i 75 A, ] gl W, 3 grat 3R S & MUR )
médﬁmmw/mvaﬁﬁsﬁam?mmwa;m%mﬁﬁgéaﬁémm
TfA AHASTAT & FlAT ThHF 3hEe FH iaRa X & S|
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9.3 AFG H SR @ 377 T AFCT H, TANTH F HAAT F ARG W AW g aqrer
et & uraere, s aeTea iR FEaqd Fer anffer §, tediee wareed dee SR 3RS
 FIA THA HP3c # AT TR 3HaRa g W ol gier

10. R fAarer d7 : e e, vade/ddie & ggaer |, Affeansit f Reaal & gAgeey
fAaRoT AR gard T F gARYT F & AU v Feqd Riehad Aaror G wfad w3
Read & Farer &1 Sl dee Afat & gell dsme qarr e afédfder ik Rema
fAaROT &1 Fiaursiis ae & v 3nafera Jifeerar-eay &1 SesRl et &I S|

11. g1 |emer AR FeAfT : AT Fue & fv sEEd AfRerar-sady Sen, A 8 W,
TIT/EAdT AT 3T F Y MR R Frwem| Bioea afFdera ser wator sfafaas, 2023 3R
38 A FAT AV fATHAT & Tl H, TANTH T URIeT THIA I Tlede ad GAG U0l
fAfat a1 MIRT @R Herar & Tose Bfoed ggafa urea $r s
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CIRCULAR

PFRDA/2026/07/SUP-CRA/02 Date: January 27, 2026
To
All Stakeholders under NPS

Subject: Introduction of ‘NPS Swasthya Pension Scheme’ as a Proof of Concept under
the Regulatory Sandbox Framework

In furtherance of its statutory mandate under the Pension Fund Regulatory and
Development Authority Act, 2013 (‘PFRDA Act’) to protect the interests of subscribers and to
promote the orderly development of the pension system, the Pension Fund Regulatory and
Development Authority (‘PFRDA’ or ‘Authority’) continuously endeavours to encourage
innovation within the National Pension System (‘NPS’) framework in a manner that is
subscriber-centric, transparent and sustainable. With a view to examine the feasibility of
integrating health-related benefit mechanisms with the existing NPS architecture and to assess
the associated operational, technological and regulatory aspects, the Authority has decided to
permit the introduction of NPS Swasthya Pension Scheme (‘Scheme’) as a Proof of Concept
(‘PoC’) on a limited and controlled basis under the Regulatory Sandbox Framework, subject
to the terms and conditions specified herein.

2. The NPS Swasthya Pension Scheme shall be introduced as a specific sector scheme
under the NPS, intended exclusively to provide financial support for out-patient and in-patient
medical expenses, within the framework of the Multiple Scheme Framework (‘MSF’). The
Scheme shall be a contributory pension scheme, governed by the provisions of section 12(1)(a)
and section 20 of the PFRDA Act and shall be offered to citizens of India on a voluntary basis.

3. The Scheme shall be launched by Pension Funds (‘PFs’), subject to prior approval of
the Authority, strictly as a Proof of Concept, for a limited duration and shall operate in a
controlled environment under the Regulatory Sandbox Framework. PFs may also collaborate
with FinTechs and other such entities for carrying out such PoC. For the purpose of this PoC,
provisions of PFRDA (Exits and Withdrawals under NPS) Regulations, 2015 have been relaxed
under Regulatory Sandbox Framework.

4. The NPS Swasthya Pension Scheme shall operate in accordance with the terms
specified in this Circular and Annexure—I. PFs shall ensure readiness of all systems,
intermediaries and service providers, including the Central Recordkeeping Agency (‘CRA’)
and Health Benefit Administrator (‘HBA”) / Third Party Administrator (TPA), prior to launch
PFs shall disclose all material information relating to the Scheme, including but not limited to
benefits, fees, claim processes, grievance resolution and exit provisions, in a clear and
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transparent manner. The PFs in consultation with the HBA may offer additional value-added
features to the subscribers.

5. The Scheme shall initially be launched by PF as a Proof of Concept in collaboration
with CRA and HBA/TPA, for a limited duration and with a restricted number of subscriber
registrations. Upon completion of the PoC period, if the viability / feasibility of Scheme could
not be established, the subscribers onboarded during PoC period shall be provided an option to
transfer their accumulated corpus from the NPS Swasthya Pension Scheme Account to the
Common Scheme Account and thereafter exercise exit in accordance with extant PFRDA
(Exits and Withdrawals under the NPS) Regulations, 2015.

6. This Circular is issued in exercise of the powers conferred upon PFRDA under the
provisions of the PFRDA Act, 2013.

Yours sincerely

Ashish  Digitally
signed by

Kumar‘ Ashish Kumar

Bharati  Bharati

Ashish Kumar Bharati
Chief General Manager
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Annexure — I

. Eligibility: Any Citizen of India is eligible for joining the NPS Swasthya Pension

Scheme. A Common Scheme Account shall mandatorily be opened along with the NPS
Swasthya Pension Scheme Account, if not already available.

Fees and charges: Fees and charges applicable under the Scheme shall be governed by
the MSF and shall be disclosed transparently. Such charges shall include charges
payable to the HBA.

Contributions: Subscribers shall be permitted to contribute any amount to the NPS
Swasthya Pension Scheme, in accordance with the extant guidelines applicable to the
Non-Government Sector under NPS.

Investment of contributions: Contributions under the Scheme shall be invested by the
PFs in accordance with the investment guidelines prescribed under the MSF.

. Transfer of Contributions from Common Scheme Account: Subscribers (excluding

subscribers under Government Sector and Government-owned Corporates), aged above
40 (forty) years shall be permitted to transfer up to 30% (thirty percent) of their self
and/or employee contributions from the Common Scheme Account to the NPS
Swasthya Pension Scheme Account.

Partial Withdrawals for Medical Expenses: Subscribers shall be permitted to make
partial withdrawals from their NPS Swasthya Pension Scheme Account to meet
outpatient or inpatient medical expenses as and when such expenses arise. At any
instance, withdrawal shall be permitted up to 25% (twenty-five percent) of the
subscriber’s own contributions made to the Scheme, in accordance with the provisions
of the PFRDA Act, 2013. There shall be no restriction on the number of partial
withdrawals and no minimum waiting period shall apply, provided that the first partial
withdrawal shall be permitted only after accumulation of a minimum corpus of 350,000
under the Scheme.

Premature Exit for Critical Medical Treatment: In case of inpatient medical
treatment where medical expenses in a single instance exceed 70% (seventy percent) of
the total corpus available in the subscriber’s NPS Swasthya Pension Scheme Account,
the subscriber shall be permitted to undertake a premature exit with 100% (one hundred
percent) lump sum, irrespective of the corpus size, solely for meeting such medical
expenses.

Settlement of Claims: Amounts withdrawn or exited shall be remitted directly to the
concerned HBA/TPA, as applicable, based on valid claims and supporting invoices.
Any surplus amount remaining after settlement of medical expenses shall be transferred
to the subscriber’s Common Scheme Account.

%~ 500, TR - 3, UTIdT I, TS 8 Yex, RIS TR, 73 faeeh - 110 029
GRUTH: 91 — 11 — 40717900, ITATSE :www.pfrda.org.in
E - 500, Tower - E, Fifth Floor, World Trade Center, Nauroji Nagar, New Delhi —110029
Phone: 91 — 11 — 40717900, Website :www.pfrda.org.in



\\. I/

dd&mﬁfﬁﬁﬁumaﬁ?ﬁmwufﬂw

10.

11.

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

Exit in Other Cases: In all other cases, exit provisions applicable to All Citizens under
NPS, including normal and premature exit, shall apply upon transfer of the accumulated
amount from the NPS Swasthya Pension Scheme Account to the Common Scheme
Account.

Grievance Redressal Mechanism: PFs, in association with the HBA/TPA, shall
establish a robust grievance redressal mechanism to ensure timely and effective
resolution of subscriber grievances. The responsibility for grievance resolution shall
vest with the PF. CRAs shall provide necessary subscriber-level information to
facilitate efficient servicing and grievance handling.

Data Sharing and Consent: Subscriber-level data required for claim processing shall
be shared with the HBA/TPA or hospital, as applicable. In compliance with the Digital
Personal Data Protection Act 2023 and rules framed thereunder, explicit digital consent
shall be obtained from the subscriber by the PF or CRA at the time of activation of the
NPS Swasthya Pension Scheme.
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